THE ST. PAUL'S CONVENT SCHOOL PARENT-TEACHER ASSOCIATION
CALENDAR ACTIVITIES

PRIVATE AND CONFIDENTIAL

30 September 2010

Patrick Tse & Company

Linit 204, 2F., Malaysia Building,
#0 Gloucester Road,

Wanchai, Hong Kong

Diear Sir'Madem,

Re:  The 51 Paul’s Convent School Pareni-Teacher Association
= Calendar Activities
Income and expenditure account for the year ended 30 September 20140

This representation leiter is provided in connection with your audit of the income and expenditure
gecount of Calendar Activities (the “Event™), an event hebd by The 5t Paul’s Convent School
Parent-Teacher Association, for the vear ended 30 September 2000 {the “Account™) for the
purpose of expressing an opinion as to whether the Account gives a true and fair view of the
income and expenditure records of the Event and reflects all transactions recorded locally by the
Event in accordance with the requirements set by the members of Organizing Committee of
“Calendar Activities™ Event and the requirements contained in the notes 1o the Account,

We acknowledge our responsibility for the fair presentation of the Account in accordance with the
requirements set by the members of Organizing Committee of “Calendar Activities™ Event and the
requirements contained in the notes to the Account.

We acknowledge our responsibility for the implementation and operations of accounting and
internall comtrol systems that are designed 1o prevent and detect fraud and error. We have disclosed
1o vou afl significant facts relating to any frauds or suspected frauds known o ihe management
that may have affected the entity, We have disclosed to you the results of our assessment of the
risk that the Account may be materially misstated as a result of fravd.



We confirm, to the best of our knowledge and belief, the following representations:

1} There have been no irrepularities involving management or emplovees who have a
significant role in internal contral or that could have a material effect on the Account.

2} The Account is free of material misstatements, including omissions,

3} The Exccutive Commitiee members of The St. Paul's Convent School Parent-Teaches
Association has complied with all aspects of contractual agreements that could have a
material effect on the Account in the event of noncompliance, There has been o
noncompliance with requirements of regulatory authorities or government representatives
that could have a material effect on the Account in the event of noncompliance.

4} We have made available to vou all books of account and supporting documentation.

§)  No provision for Hong Kong profits tax has been made as The 5t. Paul's Convent School
Parent-Teacher Association is exempted for tax under Section 88 of the Hong Kong Inland
Fevenue Ordinance.

6)  We confirmed there are no related perties transactions that should be disclosed in the notes
tex the Account.

T} We are not aware of and have not been informed of any violations or possible viclations of
laws or regulations in any jurisdiction whose effect should be considered for disclosure in
the Account or as & basis for recording a loss contingency.

8)  There have been no events subseguent to period ended 30 September 2010 which require
adjustment of or disclosure in the note to the Account.

Far and on behalf of

Executive Committes members of The 5t Pauls Convent School Parent-Teacher Association

Mrs, Lina Cheng

Chairlady
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30 September 2000

The 5t. Paul’s Convent School Perent-Teacher Association

140 Leighton Road,
Causeway Bay,
Hong Kong

Diear Sindadam,

He: The 5t Paul’s Coavent School Pareni=Teacher Association
= Calendar Activities (the “Event™)
Income and Expenditure Account for the year ended 30 September 2010

The purpose.of this ledfer is 10 set out the basis on which we act as auditors of the cvent -
Culendar Activities (the “Event’), an activity held by The 5t, Paul’s Convent School
Parent-Teacher Association (the “Association”™), Tor the year end 30 September 2000 and (he
respective areas of responsibility of the members of Executive Committes of the Association
i of oursalves.

1. Responsibilitics of th

.1 As Executive Commitiee members of the Association, you are respansible for ensuring that
proper books of account have been maintained and for preparing the income and expenditere
secount (the “Actount™) of the Event which givie a true and fair view and have been prepared
in accordance with the requirements set by the members of Organizing Commitice of
“Calendar Activities™ Event and the requirements contained in the notes 1o the Account, You
are also responsible for making available to us, as and when required, all the Event's books of
account and all other relevant records and relmted information. including minutes of afl
Executive Committee members of the Association and members of Organizing Committee of
“Calendar Activities” in relation to the Event.

.2 We as auditors of the Event, are responsible to report to the Executive Committee members
of the Association whether in our opinion the Account give a true and fair view and whither
it has been properly prepared in accondance with the requirements set by the members of
Organtzing Committes of “Calendar Activities” to the Event and the requirements contained
in the notes 1o the Account, In arriving at our opinion, we are required 1o consider the
following matters. and to report on any in reapect of which we are not satisfied:

a. whether proper books of account have been kept for the Event;

b, whether the Account 15 in agreement with the books of account of the Event; and

. whether we have obtained all the mformation and explonations which we consider
necessary for the purposes of our audit.
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{comtinued)

13 We have a professional responsibility to report if the Account does not comply in any
material respect with the reguirements set by the members of Organizing Committee of
“Calendar Activities” Event and the requirements contained in the notes 1o the Account,
unless in our opinion the noncompliance is justified in the circumstances. In determining
whether or not the departure is justified, we consider:

a.  whether the departure is required in order for the Account to give a true and fair view;
and
b.  whether adequate disclosure has been made conceming the departure.

1. Scope of audit

2.1 Owr audit will be conducted in accordance with Hong Kong Standards on Auditing issued by
the Hong Kong Institute of Centified Public Accountants, and will include such tests of
transactions as we consider necessary. We shall obtain an understanding of the accounting
and internal control systems in onder 1o assess their adequacy as a hisis for the preparation of
the Account and (o establish whether proper books of account have been maintained for the
Event. We shall expect to obtain such appropriate evidence as we consider sufficient to
enable us to draw reasonable conclusions there from.

27 The nature and extent of our procedures will vary according to our assessment of the Event’s
accounting system and, where we wish to place reliance on it, the internal control gystem,
and may cover any aspect of the Event’s operations that we consider appropriate;  Our audit
is not designed to identify all significant weaknesses in the Event’s systems but, if such
weaknesses come o our notice during the course of our audit which we think should be
brought to your attention, we shall report them to you. Any such report may not be provided
to third parties without our prior written consent, Such consent will be granted only on the
basis that such reports are not prepared with the interests of anyone other than for the Event
in mind and that we accept no duly or responsibility to any other party as concerns the

I"EE'H.'!'I'E.

23 As part of our normal audit procedures, we may request you to provide writlen confirmation
of certain oral representations which we have received from you during the course of the
audit on matters having & material effect on the Account.

24 In order to assist us with the examination of the Account, we shall request sight of all
documents or statements, including the operating and financial review reports and statements
relating to the Event. We are also entitled to attend all general meetings relating to the audit
of the Event and to receive notice of all such meetings.
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2. Scope of audit (continued)
2.5  The responsibility for the prevention and detection of fraud, error and non-compliance with

2.

3.1

3.2

33

4.1

law or regulations or the guidelines set by the members of Organizing Committee of
“Calendar Activities” Event rests with yourseélves,  However, we shall endeavour to plan
our audit so that we have a reasonable expectation of defecting matersal mizsatements in the
Mecount of books of account (including those resulting from fraud, error or non-compliance
with law or regulations), but our examination should not be relied wpon to disclose all such
material misstatements or frauds, errors or instances of non-complianee as may exist,

Once we have issued our report we have no further direct responsibility in relation to the
Account for that period. However, we expect that you will inform us of any material event
occwrring between the date of our report and thit of the meeting relating to the audit which
may affect the Account,

Distribution and fofure wse of pur audit opinien

If you intend to publish or reproduce, in printed form or electronically {e.g. on an Internei
Web Site), our report topether with the Account or otherwise make reference fo us in a
document that contains other information, mansgement agrees to (a) provide us with a drafi
of such decument to read, and (b} obtain our approval for inelesion of our report, before the
document 15 finalised and distribited.  Where our awdit report is reproduced in any medium,
the complete Account including notes, must alao be presented.

Chr mudit opinion is intended for the benefit of those to whom it is addressed,  The audit
will mot be planned or conducted in contemplation of reliance by any third party or with
respect to any specific transaction,  Therefore, items of possible interest to a third party will
not be specifically addressed and matters may exist that would be assessed differently by a
third party, possibly in connection with a specific ransaction.

If you wish to inclede our report on this Account in any poblic document, vou agree that our
audit report, or reference to us, will not be included in any such document without cur prior
Wrillen permission or comsent,  Any agresment to perform waork in connection with any
such public decument, including an agreement to provide such permission or consent, will be
& separate engagement and subject to & separle engagentent contract.

Orwnership of it
The working papers and files for this engagement created by us during the course of the audit,

incloding electronic documents and files, ane the sole property of Patrick Tse & Company
Centificd Public Accountants,

|
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S Internet communications
5.1 During the engagement we may from time to time communicate with you electronically.

Howewver, as you are aware, the electronic transmission af information canncd be guaranteed
to be secured or error free and such information could be intercepted, corrupted, lost,
destroved, arrived late or incomplete or otherwise be adversely affected or unsale to use
Accordingly while we will use reasonable procedures 1o check for the then most commaonly
known viruses before sending information electronically, we shall not have any liability to
you arising from or in connection with the electronic communication of information (o you

6. Other contracts

6.1 We request that yvou make available o vs copies of all contracts containing provisions that
may require the participation of the auditors’ invelvement should a dispute arise. Yoo
should note that we will not be bound by the provisions of any contrict to which we were not
a pany.

T m Erms

7.1 We shall be grateful if you could confirm in writing vour agreement 10 these terms by
signing and returning the enclosed copy of this letter, or let us know if they are not in
accordance with vour understanding of our terms of engagement.

Yours faithifully,

Parrick Tse & Company

Certified Public Accountants {Practising)

We ngree to the terms of this letter.

For and on behalf of
The S¢ Paul’s Convent School Parend-Teacher Association

Position: Chairlady )
Date: 30 September 2009




Independent Assurance Report
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for the year ended 30 September 2010
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INDEFENDENT AUDITORS ' REPORT

T3 THE EXECUTIVE COMMITTEE OF
THE ST PAUL'S COMVENT SCHOOL PARENT-TERCHER ASSOCIATION

{"The Parent-Teacher RAssociation")

We heve audiced the account of The 5t Paul's Conwvent School Parent-Teacher
hssociation {the "The Parent-Teacher Rassociation") = Calendar fBeotivities
(the "Event™), an activity held by of The Parent-Teacher Rssociation, set
ot on page 3 and 4, which comprise Balance Sheet as at 30 September 2010
and the income and expenditure account of the Event for the vear ended 30
September 2010 (the “Account").

The Ewvent is not a separate legal entity and is not required to prepare
statutory finapcial statements. The income and expenditure account of the
Event ‘has been prepared solely for the purpose of reporting ts the
Executive members of the Parent-Teacher Association. The Account has been
prepared from the records of the Event and reflecta all transactions
recorded locally by the Event; in all material respects;, 16 accordance
with the regquirements set by the members of Executive Committes of tha
Parent-Teacher Association.

Raspective respongibilities of the Finance Council mambers and oursalves

The Executive Members of the Parent-Teacher Assoccociation are responsible
for the preparation and the true and falr presentation of the Account in
accofdance with the requirements contalined in the notes teo the Account set
out on page 5. This responsibility includes designing, implementing and
maintaining internal control relevant to the preparation and the true and
fair prasentation of the Account that are free from material misstatement,
whether due +to fraud or error; selecting and applying appropriate
accounting policies: and making accounting estimates that are reasocnable
in the circumstances,

Auditor's responsibility

Our responsibility is to express an opinion on the Account based on our
audit and to report ocur opinion solely to you, as a body, and for no other
purposa., We deo nat assume responsibility towards or accept liasbility to
any other person for the ceontents of thls report. We conducted our augit
in accordance with Hong Kong Standards on Auditing issued by the Hong Kong
Institute of Certified Public Accountanta. Theose standards require that
we comply with ethical raguirementz and plan and perform the audlt to
abtain reasonable assurance as to whether the Account is free from
material misstatement.
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INDEFERDERT AUDITORS' REPORT
TO THE EXECUTIVE COMMITTEE OF

THE ST PAUL'"S CONVENT SCHOOL PRRENT-TEACHEER ASSQCIATION
("The Parent-Teacher Asscciation')

Auditors' responsibility = continued

An auditc involves performing procedures bto obtain audit evidence about the
amounts and diaciosures in the Account, The procedures selected depend on
the anditor's Jjudgement, including the assessment of the risks of material
misstatement of the Bccount, wWhether due to fraud or error, In making
those risk assessments, the asuditer considers internal conteol relevant to
the Army's preparation and true and fair presentation of the Account im
order ta dasign audlt procedures that are appreprlate in the
circumstances, but nct for the purpose of expressing an opinion on the
effactivenesa of the entity's intermnal control. An audit alsc includes
evaluating the appropriateness «<of accounting policles uwsed and the
regaonablenass of accounting estimates made by the Finance Council
members, as waell as evaluating the overall presentation of the Account.

We pelleve that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Opinion
Im our apinion, the Account has been prapared, 1in all material respects,
in accordance wlth the reguirements sget by the members of Executive

Committee of Parent-Teacher Association for the year ended 30 September
2010,

Patrick Tse & Company
Certified Public Accountants
Hang Kang



St. Paul's Convent School Parent-Teacher Association
Balanca Sheet as at 30 September 2010

2010 2008
CURRENT ASSETS HES HES
Cash at bank
Bank of East Asia HXS current account 25, 537.27 L, 286,97
Bank of East Asia HES saving acoount 40,006,440 4C, 002 .40
63,543. 67 _...45,288.37
Mat assets 65,543 .67 §5,2689,37
REPRESEHMTED BY MEMBERS® FUND
Aoccumulative surplus #5, 343,67 45,2689.37

The financlal statement on page 3 to 5 were approved and authorised for
issue by the approval of Executive Committes of St. Pawl's Conwvent Schoal
Parent-Teacher Association on

OL—W Mmf—ﬁ}

Mra. Lina Cheng Mz. Antheny OMET Chung
Chairlady of Parent Tancher Association Treasurer
5t. Paul's Convent School




3T. PAUL'S CONVENT SCHOOL PARENT-TEACHER ASSOCIATION

Income and Enpenditure ACCount
For the year ended 30 September, 2010

THCOME
Government grantsa
Membership fees
UOther Imcoms
FSeminar income
Brogramme Incoma
Bank interest
TOTAL IHCOME

EXPENDITURE
Annual general meeting expenses
Programme sXpeEnsSes
Donation
Cinner party
Gift and flowers
Henoraria (Guest speakers)
Insurance
Enitting progrcam
Photoa frame & certificates
Printing and atationery
Refreshments
Seminar fee
Seminar speaker fee
Sponsarship ¢f Scheel Board Concert
Subsidy of Pagers on The Paulinian 2010
Souvenirs
Travelling
Wei Po Fong=Gresn Campaign
Website expense

TOTAL EXFEHDITURE
SURPLUS FORE THE YEAR
ACCUMULATED SURPLUS BROUGHT FORWARD

ACCUMUOLATEDR SURPLUS CARRIED FOBRWRRD

Hr;'ihﬁhﬂny 0.3 hung

Treasurer

2010 2009
HES HES
4,125.00 a,300.00

39,946.00 35, 750.00
- 3,200.00
52, 950.00 -
400 2,54
97,025.00 47,252, 64
2, 080,00 -
51,700.00 -
- 5,880, 00
- 340,900
550,00 1,350.00
5,000 00 2,000.00
1,500.00 1,500.00
- 10,260, 00
373.00 -
T5E. 50 545, 50
2385, 20 1,899.00
- 470,00
6,000.00 3,880.00
3,000.00 -
3,500.00 -
- 65.00
5,00 -
1,709.00 -
262.00 262,00
Lo 0. T 28,571, 30
20,254.30 18, 680.74
P A
63,543 61 _ 45,263, 37



5T. PAUL'S COWVENT SCHOOL PARENT-TERCHER ASSOCTATION

Income and Expenditure Account
For year ended 30 September 2010

1. BASIS OF PREPARATION

The incoma and expenditure account has been prepared inm accordance
with the accruals basis of accounting.

5 SIGHIFICANT ACCOUMTIMG FPOLICIES
Revenus recognition

Grants from the Government of Hong Hong Special Administrative
Region are recorded 83 income upon receipt.

Program income ia recognised when the services render to the
members.

Expeanses

EXpenses are recognized on an. accrual basis, it is reocognized when
a presant obligation has arlsen a3 & result of a paat event and it
is probable that a future putflow of resources will be required ta
gettle the ocbligation, provided that a reliable astimate’ can be
made of the amount of the obligation.

Tax

Ho provision for Hong Hong profit tax has been made as The 35t.
Paul's Convent School Parent-Teacher Association la exempted for
tax under Section A% of the Hong Kong Inland Bevenue Ordinance.



